
Buyers Guide

“Real Estate Made Simple”



FIRST THINGS FIRST. THE DO'S AND DON'TS OF THE MORTGAGE PROCESS. 

When you are ready to get a home loan, it can help to have as much information about the mortgage 

process as possible. That way you can take the right steps towards getting your loan, and hopefully avoid 

some of the more common pitfalls along the way. To help you reach your goal of homeownership, here 

is a list of dos and don'ts as you start with the process of getting a home loan and buying a home. 

DO: Get pre-approved. 
DON'T: House shop without knowing what you can afford. 
When you get pre-approved for a home loan, you can find out 
exactly how much house you can afford. This means hopefully 
that you will avoid falling in love with a home outside of your 

price range when you begin to look. 

DO: Work with home buying professionals. 
DON'T: Think you have to do it alone. 
Consider the home buying professionals, such as the loan officers, 
real estate agents, home inspectors, and other professionals 
who will work with you during the home loan process, as your 
coaches. Each professional has their own unique skill set and 
experience, and together they all want to help you reach your 

end goal. 

DO: Understand your credit 
DON'T: Open or close credit lines without consulting a 
credit professional. 
Before you begin the mortgage process, it's a good idea to 
have an understanding of your overall credit picture. Avoid 
opening new lines of credit closing credit lines, co-signing on 
loans, or making major purchases with credit before or during 
the loan process. 

DO: Keep the lines of communication open. 
DON'T: Be slow to respond to your loan team. 
Expect to hear often from your team of professionals throughout 
the home loan process. Your mortgage advisor will keep you 
up-to-date throughout the entire process, and provide clear 
communication every step of the way. Often times, the key to 
closing your loan on time is promptly providing your loan advisor 
with the documents a lender requests. 

DO: Maintain your current employment and income. 
DON'T: Make major changes such as quitting your job or 
changing jobs. 
Think "stability" immediately before and during the loan process. 
By keeping your job and income steady, and avoiding major 
changes such as quitting or changing jobs, you can help the 
process go more smoothly. 

DO: Have a paper trail for all funds coming in and out of 
your account. 
DON'T: Make large cash deposits into your bank account 
other than your paycheck. 
Mortgage lenders are required to document where your funds 
come from for earnest money deposits and down payments, 
even if you are using gift funds. Be sure to have a clear paper 
trail showing how money is coming in and out of your accounts, 
and where it is coming from. Avoid making large cash deposits 
(or electronic transfers) into your personal banking account 
that cannot be accounted for. 

DO: Ask questions. 
DON'T: Panic! (Really; it's going to be fine.) 
Your mortgage advisor wants you to feel knowledgeable and 
confident about the mortgage process. Ask as many questions 
as you would like until you feel that you understand it. Also, 
do not panic! The loan process may seem confusing or even 
scary, but your advisor is here to help you get to the finish line 
successfully. 
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